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8 Deals with intense activity in IT. Good news for cross border deals: the pre-Covid-19 FIRB 
thresholds to be reinstated on 1st January 2021 (no approval required for mid-cap deals) 

1. Uniti Group completes OptiComm acquisition 

Uniti Group has completed its acquisition of fibre network builder and operator OptiComm, 
following the approval of the proposal by the Federal Court last week. Uniti will keep the 
OptiComm brand as the customer facing and market brand for its wholesale and infrastructure 
(W&I) business unit. The unit covers Uniti’s network construction, operation, maintenance and 
wholesale functions. As a result, the LBNCo, Openetworks, Pivit, ClubLinks and Capital Fibre 
Networks brands currently operated by Uniti will be retired. 

2. SugarCRM acquires Loaded Technologies to meet APAC demand 

US-based customer experience vendor SugarCRM has acquired long-time partner Loaded 
Technologies to meet implementation service demand for its Sugar CX solutions in Australia and 
the Asia Pacific region.  Acquired for an unknown sum, the Sydney-based Loaded Technologies 
is a business consulting, customer relationship management (CRM) strategy and cloud 
implementation services provider, with it utilising SugarCRM's offerings for the basis of its CRM 
solutions.  Through the acquisition, Sugar claimed it has expanded its ability to meet 
implementation service demand in the broader APAC region for its software.   
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3. PE to take stake in one of country's biggest property valuers 

Street Talk understands growth buyout fund Anacacia Private Equity is acquiring a stake of up to 
35 per cent in one of the largest independent property valuation and advisory houses in 
Australia and New Zealand, Opteon Group. The company generated $119 million revenue and a 
$23.6 million operating profit in the year to June 30, according to accounts lodged with ASIC. It 
posted $102 million revenue and a $4.2 million operating profit in the previous financial year. 
Anacacia's investment comes as Opteon looks to grow its presence in the US, after acquiring 
US-based appraisal management outfit Apex Appraisal Service and a 28 per cent stake in 
American property software company Ascent Software Group last year, according to its annual 
report. Anacacia and Opteon confirmed the deal to Street Talk this week. 

4. Telstra Purple acquires Canberra-based Epicon 

Telstra has acquired Canberra-headquartered managed services provider Epicon for an 
undisclosed amount. Founded in 2008, Epicon has more than 100 technical specialists across 
the Australian east coast specialising in IT Service Management (ITSM) and IT Operations, 
providing customers with operational insight through data integration and analytics. The 
company has a number of large enterprise customers, including government agencies like the 
Australian Taxation Office and the Department of Home Affairs. Epicon joins Telstra's managed 
services arm, Telstra Purple. 

5. TSA annonces ProManage will join Australasian project management group 

TSA Management (TSA) is excited to annonce that South Australian project management 
consultancy ProManage is joing the TSA Group. TSA is a growing independent Australasian 
project management consultancy with offices and clients in Australia and New Zealand. 
ProManage is an Adelaide-based business with a diverse portfolio of work across a range of 
sectors in that State. ProManage started in Adelaide in 2014 and have 37 employees working 
across a diverse industry base. Like TSA, they have a range of government and commercial 
clients.  

6. Accenture buys AWS and Microsoft Azure consultancy Olikka 

Melbourne-based Olikka is a 50-strong cloud native firm with advanced certifications in Amazon 
Web Services (AWS) and Microsoft Azure cloud platforms. Accenture has now absorbed this 
team, boosting its Australia & New Zealand cloud offering. Olikka was set up as an enterprise IT 
firm in 2011, helping businesses to use the power of cloud to drive digital transformation. With 
an end-to-end cloud offering – spanning strategy through design and implementation – the firm 
boasts an expansive clientele today, served by 50 cloud native experts. 

7. CEOs of Capgemini and RXP on their joining of forces 

Slow, steady yet ambitious: weeks after Capgemini announced its move to acquire creative digital 
consultancy RXP, leaders at the two firms have revealed their plans to take on the Big Four in 
Australia & New Zealand (ANZ). The deal is yet to be finalised, as ASX-listed RXP works through 
shareholder approval processes. The synergy is plain to see on paper. Capgemini is a French-
origin global technology services firm gaining ground ground in Australia and New Zealand, while 
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RXP is a rapidly growing local firm – from a team of six in 2010 to a team of 560. For Pietschner, 
who took the reins of Capgemini ANZ two years ago, the move puts Capgemini’s regional practice 
on the global map. 

8. Australian payments consultancy Attra joins Synechron 

Australian payments and technology consultancy Attra has been acquired by Synechron, in a 
move that lifts Synechron’s global headcount to over the 10,000 mark. The acquisitions also 
marks Synechron’s entry in Australia, turning the global financial services consulting and 
technology company into a true global player (with the exception of Latin America). While the 
firm already had an office in Australia, the base in Sydney was still in its start-up phase, and now 
sees a massive 2,000-strong Australia-led team join its ranks, many of which are based down 
under.  Founded in 2005, Attra is a pure play payments solutions provider headquartered in 
Melbourne with six further offices in Asia, the Middle East, Europe and North America. The 
company helps clients in the banking, finance and payments industries with the full payments 
value chain, spanning consulting, application development & maintenance, project delivery and 
engineering services. 

You would like to assess the sale readiness of your consultancy or you are thinking of an M&A deal in 
the near future, contact pierre.briand@scdadvisory.com 


