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Zoom on 10 Deals in ANZ on the 
professional services sector: 2 deals 
in cybersecurity, 1 large deal in 
SAP/HCM market + PMO, IT and 
marketing...  

1. Anacacia Capital plants Roots in 
infrastructure sector. Australian private 
equity firm Anacacia Capital is seeking a slice 
of the country's $288 billion infrastructure 
pipeline. Root Partnerships is an 
independent consulting and project 
management firm with about 100 staff and 
operating out of offices in Sydney and 
Melbourne. The firm is best known for 
working on social infrastructure projects such 
as museums, airports, schools and hospitals. 
It is expected to use Anacacia Capital's equity 
injection to try and expand its project 
management and advisory services footprint 
in the infrastructure and property sectors. 
Anacacia was founded in 2007 by Jeremy 

Samuel and invests in listed and unlisted 
companies. 

2. BGH Capital backs major new cyber security 
player. Former national cyber security 
adviser Alastair MacGibbon and former 
Optus Business managing director John 
Paitaridis joined forces to create the 
country's largest pure cyber security 
company, with 400 staff and backing from 
private equity firm BGH Capital. Led by Mr 
Paitaridis, CyberCX brings together 12 niche 
cyber security players to form one large 
company. The investment by buyout fund 
BGH is said to be the "largest private security 
investment in cyber security in the country", 
but the amount was undisclosed. Twelve 
independent cyber security brands creates 
CyberCX, which is bringing together twelve of 
Australia’s independent cyber security 
brands – Alcorn, Assurance, Asterisk, CQR, 
Diamond, Enosys, Klein&Co., Phriendly 
Phishing, Sense of Security, Shearwater, TSS, 
and YellIT – to build a new full-service cyber 
security firm. CyberCX will provide a full 
range of cyber security services: consult and 
advisory; risk and compliance; security 
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assurance; integration and engineering; 
training and education; incident response 
and digital forensics; and managed security 
services. The company will have offices in 
Sydney, Melbourne, Brisbane, Canberra, 
Adelaide, and Perth, with further offices 
planned in the months ahead. 

3. National Australia Bank is selling a 49% 
stake in Redpoint Investment Management 
Pty Ltd, a boutique fund manager to GSFM 
Pty Ltd, a subsidiary of CI Financial Corp. 
GSFM was established in July 2007 as a 
subsidiary of the Grant Samuel Group. GSFM 
specialises in marketing funds managed by 
high calibre local and international managers 
to Australian and New Zealand institutional 
and Australian retail investors. GSFM 
currently represents more than $6.7 billion 
funds under management (as at 30 June 
2019).  

4. Atlassion acquires CodeBarrel, makers of 
Automation for Jira. Atlassian today 
announced that it has acquired Code Barrel, 
the makers of Automation for Jira, a low-code 
tool for easily automating many aspects of Jira 
that’s also one of the most popular add-ons for 
Jira Software and Jira Service Desk in Atlassian’s 
marketplace. The two companies did not 
disclose the price of the acquisition. Sydney-
based Code Barrel  was founded by two of the 
first engineers who built Jira at Atlassian, Nick 
Menere and Andreas Knecht. With this 
acquisition, they are returning to Atlassian after 
four years in startup land. As the name implies, 
Automation for Jira makes it easy to automate 
recurring tasks in Atlassian’s issue and project 
tracking service. 

5. Cyber giant Trend Micro buys Aussie start-
up for $70m. Japanese cloud security 
multinational Trend Micro has acquired 
three-year- old Sydney-based start-up Cloud 
Conformity for $US70 million, in the latest 
sign of consolidation in the fragmented 
industry. Cloud Conformity has grown rapidly 
since its launch by focusing its product on 
two booming areas, cyber security and cloud 
computing. It monitors an organisation's 
systems running on either Amazon Web 
Services or Microsoft Azure clouds and alerts 
customers about problems that may arise. 

Started in January 2016, co-founder and 
chief executive Michael Watts said Cloud 
Conformity had received acquisition offers 
from its early days, even when it was pre-
revenue. Mr Watts decided to accept Trend 
Micro's offer because he said he was 
confident the multinational would help it 
execute on its vision more quickly. Globally, 
Trend Micro has more than 500,000 
customers and it is still led by Taiwanese 
founder Eva Chen. In 2018, it generated $2.2 
billion in revenue (¥160.4 billion) and the 
company is valued at $10 billion. 

6. Deloitte Acquires Presence Of IT, creating 
‘Largest and Most Capable’ Human Capital 
Consultancy In APAC. Deloitte today 
announced the acquisition of Presence of IT, 
a 20-year-old leading Human Capital 
Management business. Terms of the 
transaction were not disclosed. The deal will 
see 300 Australian Presence of IT employees 
join Deloitte in what the consulting giant says 
is its largest consulting transaction ever in 
Australia.  A further 300 staff will join other 
Deloitte offices across APAC and the United 
States creating what Deloitte says is “the 
largest and most capable human capital and 
HR transformation team across Australia and 
the Asia Pacific region”. Presence of IT’s two 
co-founders, David Brookes and Shaun 
Flannery, along with their co-CEO Shane 
Grobler, will join Deloitte’s Human Capital 
leadership team as partners in Australia. 
Both companies had been competing and 
partnering in the Human Capital 
Management (HCM) market, and Deloitte 
already employees over 440 people in the 
area. Presence of IT, however, focused more 
on cloud technology, advising clients on SAP, 
Oracle, PeopleSoft and Kronos 
transformation projects. 

7. Hardie Grant Media and Slattery Media 
Group Come Together. The Slattery Media 
Group (SMG) was founded in 1995 by Geoff 
Slattery and has grown to be one of 
Australia’s leading and most reputable 
publishers with its focus on sport, custom 
and trade publications. Services offered by 
the group have included custom publishing 
and design, branding, media sales and digital 



	
BELIEVE 
DARE 
ACT	

	

 

	

	

 
 
Confidential  3 
 

content, and this will continue under the 
banner of Hardie Grant. Previous and current 
SMG clients include Racing Victoria, Victoria 
Racing Club, AFL, Queen Victoria Market, 
VicBar and Telstra. Hardie Grant Media 
managing director, Nick Hardie-Grant 
(featured image) said: “We’re looking 
forward to having Slattery Media Group join 
our team. 

8. Bravura Solutions acquires Aussie ISV 
FinoComp for $25 million. ASX-listed 
financial software vendor Bravura Solutions 
has secured its second acquisition in as many 
months, this time in FinoComp for $25 
million. Much like Bravura, FinoComp is an 
Australian ISV that provides software for 
data analytics, client reporting, performance 
reporting and regulatory compliance catering 
to the UK wealth market. The company has 
35 staff based in Australia and the UK, and 
counts UK wealth management institutions 
such as Aegon and Nucleus among its 
customers. FinoComp’s founders and senior 
management are expected to be retained. 
“Combined with FinoComp’s cutting-edge 
technology, the acquisition extends Bravura’s 
wealth management offering.” The 
acquisition is expected to be completed by 
the end of October 2019. 

9. Fuji Xerox to acquire CSG for $140m. Fuji 
Xerox has announced it plans to acquire ASX-
listed service provider CSG Limited for $140 
million. All members of CSG’s board have 
recommended that shareholders vote for the 
deal, and the company’s largest shareholder 
Caledonia Investments — which owns just 
under 30 percent of CSG — will follow suit. In 
an ASX announcement released today, Fuji 
Xerox said it aims to expand business 
operations in the SME sector with the 
acquisition and strengthen its local presence 
in ANZ with IT print device and managed 
print solutions. “The combination of Fuji 
Xerox and CSG represents an exciting 
opportunity for our stakeholders, employees 
and business partners, as well as enhancing 
the products and services available to help 
customers navigate their evolving technology 
needs,” Fuji Xerox president and 
representative director Kouichi Tamai said. 

10. Digital out of home advertising player 
QMS Media Limited is being bought by 
Quadrant Private Equity. The company has 
entered into a Scheme Implementation Deed 
with Quadrant for 100% of QMS at $1.22 a 
share. The takeover deal gives QMS 
Media an enterprise value of $571.6 million 
and an equity value of $420.6 million.  

 

 

You would like to assess the sale readiness of your consultancy or you are thinking of an M&A deal in the 
near future, contact pierre.briand@scdadvisory.com 


