
BELIEVE 
DARE 
ACT	

	

 
pierre.briand@scdadvisory.com 

+61 434 730 099	

	

 
SCD Advisory  ABN 53 626 224 342 
Level 13, 5 Martin Place 
Sydney NSW 2000 Confidential www.scdadvisory.com 
	

M&A Australian digest: 
ZOOM ON RECENT DEALS  

 
 

 

SEPTEMBER 2019 

Zoom on 10 Deals in ANZ on the 
professional services sector: IT, 
Microsoft, analytics, DevOps, data, 
marketing, software, AI, RPA...  

 

1. EY has acquired Cadence Economics, a 
Canberra-based consulting firm specialised 
in economic advisory and 
modelling. Cadence Economics was 
founded four years ago by a trio of former 
advisors of Deloitte Access Economics – 
Steve Brown, Bob Scealy and George 
Michalas. The boutique consulting 
firm supports clients with economic data 
analysis and the application of 
sophisticated economic modelling 
techniques, helping them create better 
forecasts or with shaping policy and 
regulation. With the acquisition of 
Cadence Economics, EY bolsters its 
economic advisory wing, which across 
Oceania has a team of around 100 experts. 
As part of the deal, Steve Brown has 
joined EY as a partner. Bob Scealy, has 
joined EY as an associate partner. George 
Michalas has been appointed a director by 
EY.  

2. Australian-founded consulting firm 
Sourced Group has closed its first round 
of investment with more than $22 
million. Canadian-based venture capital 
company Round 13 Capital led the funding 
round, along with the US-based Comerica 
Bank and HSBC. The $22.1 million is 
intended to fund Sourced’s global growth 
plans, including in Australia where the 
consultancy is looking to expand its 
presence beyond its current base in 
Sydney. In addition, Sourced hopes to fund 
potential acquisitions, speed up product 
development and expand current sales 
and marketing plans. Founded in 2010 in 
Australia, Sourced moved its headquarters 
to Canada in 2018. It currently has vendor 
partnerships with Splunk, Puppet Labs, 
Datadog, Trend Micro, Cloudability. and 
Palo Alto Networks, as well as the public 
cloud providers AWS, Google Cloud and 
Microsoft Azure.  

 

3. United Networks to acquire Broadland 
Group. United Networks has announced it 
has entered into an agreement to acquire 
Broadland Group, which owns Broadland 
Solutions and Broadland Victoria. The 
Woolloomooloo-headquartered 
telecommunications provider plans to 
offer 266,544,433 shares for the deal, with 
final say relegated to United Networks 
shareholders at its AGM on 21 October. 
The acquisition is expected to increase 
revenue and profitability of United 
Networks, boost the combined business’ 
pro forma revenue to $17.6 million and be 
EBITDA positive. Most of United Networks’ 
existing board and all of its senior 
executives are expected to remain and 
Broadland managing director Victor 
Tsaccounis will be named CEO post-
acquisition, while Nick Ghattas, current 
CEO of United Networks, will be appointed 
the chief operating officer.	 
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4. State of Matter joins global alliance 
Credence Worldwide. Australian 
consultancy State of Matter has been 
admitted into the network of Credence 
Worldwide, becoming the twelfth member 
of the global alliance of management 
consulting firms and the first in Oceania. 
“This is a great opportunity for State of 
Matter to co-operate with a proven 
partnership of leading global firms,” said 
Leigh Parsons, founder and managing 
director of State of Matter. “We see it is as 
a boost to our services to clients. Access to 
international knowledge and skills will 
allow us to offer our clients the right teams 
to deliver successful outcomes.”  The 
firm’s service portfolio spans a range of 
management consulting, technology 
consulting, change management and 
project delivery services. The Melbourne-
based consulting firm works for clients – 
large organisations and mid-sized 
businesses – in among others the energy, 
consumer goods, retail and corporate 
services sectors. Over the past four years 
State of Matter has gone from strength to 
strength, and today the firm employs a 
team of around 25 consultants and project 
managers.  

 

5. Global PMI Partners adds Australian 
presence with Sure-fire. Global PMI 
Partners, an international M&A consulting 
firm with a network of post-merger 
integration specialists, has extended its 
footprint into Australia. With a team of 
around 80 professionals across the globe, 
Global PMI Partners is a consulting group 
dedicated to post-merger integration 
(PMI) services. With locations in 11 
countries, Global PMI Partners builds on a 
pool of seasoned PMI specialists and an 
integral, customised approach to help 
clients bring their integrations – local and 
cross-border – to an effective close, while 
delivering the value aimed for. Clients 
the consulting firm has worked for include 
Apple, Bridgepoint, British Airways, Fiat, 
Jaguar Land Rover, KKR, Pfizer, Pernod 
Ricard and Philips. The partnership with 
Australia-based boutique consultancy 

Sure-fire Associates expands Global PMI 
Partners’ coverage in Australia and the 
Oceania region. Sure-fire Associates was 
founded in the summer of 2015 by Robert 
Heaton, a senior leader with over 30 years 
of experience in the technology and 
consulting industry. By joining Global PMI 
Partners, Heaton expects to be able to 
better serve the firm’s clients in terms of 
service breadth and depth, as well as 
geographic coverage. Since establishing 
ten years ago, Global PMI Partners has 
delivered 350+ post-merger integrations 
with an aggregate value of over US$6 
billion. 

 

6. Greenbox expands into NZ through 
Recytech acquisition. Australian IT asset 
lifecycle management company Greenbox 
has acquired New Zealand IT asset disposal 
company Recytech and will operate in New 
Zealand as Greenbox Recytech. According 
to Greenbox, multiple finance, vendor and 
global IT asset disposition partners of 
Greenbox wanted the company to expand 
its services to New Zealand. Shane 
Mulholland, Greenbox founder and 
director, said the company had worked 
with Recytech in New Zealand for over 10 
years. Recytech was founded in 2009 and 
is based in Auckland’s North Shore. 
Currently it services this particular area, 
but through the acquisition, Daniel 
Pritchard, CEO of Greenbox, said they 
intend to expand the services nation-wide, 
either through further growth or future 
acquisitions. Pritchard added they will 
invest in Recytech and maintain all existing 
roles under the acquisition. 

 

7. OpenDNA Strengthens Chinese Market 
Presence Via QBID Acquisition; Stock 
Zoomed Up 8.2%. OpenDNA Limited (ASX: 
OPN), based in Subiaco, Australia, provides 
fully integrated digital marketing and 
customer acquisition services with a focus 
on enhancing online sales of products and 
services for its clients. OpenDNA provides 
personalised real-time, targeted marketing 
to the clients using its hyper 
personalisation and profiling Artificial 
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Intelligence (AI) System, which transforms 
data into actionable information and 
knowledge on each individual customer. 
The company is particularly concentrated 
on driving sales in Australia and China 
through the Roolife online e-Commerce 
marketplace, which helps businesses to 
directly sell to consumers across China 
based on their profiles and purchasing 
behaviours and accept payments via the 
WeChat and Alipay mobile payment 
platforms. QBID, which was founded and 
owned (majority) by Mr John Kilborn and 
Mr George Panagios, has been successfully 
driving e-commerce sales in China for four 
(4) years, providing a range of 
comprehensive multiplatform e-commerce 
solutions across many major platforms and 
e-retailers in China. QBID also facilitates 
traditional B2B distribution for registered 
imported products in China. 

 

8. ADMA acquired by Australian Computer 
Society. Industry body the Association for 
Data-Driven Marketing and Advertising 
(ADMA) has been acquired by the 
Australian Computer Society (ACS). The 
acquisition also includes former assets of 
the Australian Alliance of Data Leadership 
(AADL): the Institute of Analytics 
Professionals of Australia (IAPA), Digital + 
Technology Collective (D+TC), and Data 
Governance Australia (DGA). The AADL will 
cease to exist, as ACS becomes the holding 
company of the various entities. The 
acquisition comes after a period of 
upheaval and change for ADMA and its 
former parent company, the AADL.  

	

9. Acquisition to accelerate Ceridian’s 
momentum in the Australian and New 
Zealand markets. Ceridian (NYSE: CDAY; 
TSX: CDAY), a global leader in human 
capital management (HCM) technology, 
today announced it has entered into a 
definitive share purchase agreement to 
acquire RITEQ, a provider of enterprise 
workforce management solutions1. 
Founded in 2001, RITEQ has operations in 
Sydney, Melbourne, Brisbane, Perth, New 
Zealand, and the UK and serves more than 
325 customers. Dayforce, the flagship 
cloud HCM platform, provides human 
resources, payroll, benefits, workforce 
management, and talent management 
functionality. The platform is used to 
optimize management of the entire 
employee lifecycle, including attracting, 
engaging, paying, deploying, and 
developing people.  

	
10. Deloitte buys RPA specialist Eclair Group 

making it the biggest team of automation 
specialists in Australia.  Deloitte has made 
its first acquisition into the robotics and 
cognitive automation space through the 
purchase of  The Eclair Group. The Sydney-
based company specialises in services such 
as robotic process automation (RPA), 
machine learning, and intelligent 
automation, collectively referred to as 
robotics and cognitive automation (RCA). 
Among The Eclair Group's main offerings is 
automation governance and insights 
platform Eve, of which also forms part of 
the transaction.  Eclair’s founder and CEO 
Alex Moynihan, will join Deloitte 
Consulting’s Robotic & Cognitive 
Automation practice as a partner along 
with Eclair’s 22 staff, who move to 
Deloitte’s Sydney office on 1 
October. According to Deloitte’s Robotics 
& Cognitive Automation lead partner, 
Amberjit Endow, it was now the largest 
team in Australia dedicated to automation 
services.  

 

You would like to assess the sale readiness of your consultancy or you are thinking of an M&A deal in the near 
future, contact pierre.briand@scdadvisory.com 


